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President'’s Letter

Howdy! I'm from California, and | am your new
President.

Now that | have your atten-
tion, let’s have a chat. Get another
cup of coffee, put your chair back
into Ponderous Thought Mode and
think about this.

You are a member of SPEE, you
pay your dues, you have your
name in the Directory, you receive
newsletters and other information,
and occasionally you attend Chap-
ter meetings or maybe even the
Annual Meeting. You have been a
member, on average, for 11.6
years. You had to meet some strict
qualifications to become a mem-
ber. So, you joined SPEE for a rea-
son and remained a member.

Over the past few years there has been some discussion,
occasionally rising to debate, about the purpose and goals of
SPEE and about What Do Members Want and Expect from
SPEE? and How Can SPEE Achieve Its Purpose ... Reach lIts
Goals ... and Make Membership not just Worthwhile but a
Designation to be Desired?

Your Officers and Board of Directors, along with a num-
ber of dedicated committee heads and Chapter Officers, have
some ideas which are directed toward expanding the profes-
sional content of SPEE for members and increasing the visibil-
ity of SPEE, not only in the oil and gas industry but in the
financial, academic, legal and government communities as
well. The last, of course, is out of necessity since government
does not appear to be receding.

While the above seems to suggest that these are two is-
sues or objectives, they are effectively one and the same. The
more professional content that SPEE can offer in our chosen
area of expertise, the more visibility we will garner as a result.
If SPEE actively and aggressively takes on the role of the ex-
pert community in oil and gas evaluation, then we will be, in
time, recognized as such. There is a caveat to that statement,
which is that whatever we do must be of the level of quality
that makes other professionals sit up and take notice.

Your Officers and Board propose to address the content
and visibility issues in three ways: Publication, Programs and
Publicity.

Publication

Publication will include not only the current Monograph
1 but the FMV Monograph due out this year, and a third
Monograph next year on evaluation reporting. We are deter-
mined to improve the content and quality of the Newsletter
- my personal goal as President - to include more useful infor-
mation, including original and reprint articles and papers. We
are also considering restarting the SPEE Journal - raise your
hands - how many knew there was one?

Programs

Programs will include traveling speakers for Chapter meet-
ings and Short Courses, plus SPEE-sponsored full day semi-
nars and symposiums. We already know we can do the latter.
The recent Software Symposium in Houston was a very suc-
cessful program that attracted far more people than expected,
and gave SPEE a significant amount of visibility. Gene Wiggins
and his crew deserve a lot of credit for taking an idea that we
had only talked about for years and making it happen.

Publicity

Publicity will be carried out in two ways: First, by increas-
ing presence of SPEE as an organization at industry functions,
as we have done at the HEES in the past, as participants and
sponsors where possible, or as exhibitors where necessary.
Second, by making direct contact with those professional and
other entities that would benefit from knowing that SPEE is
an organization of highly qualified oil and gas evaluation en-
gineers. Our first efforts will be directed at our own industry
and related government agencies, but we also need to estab-
lish working relations with the legal and financial communi-
ties and with other appraisal organizations such as ASA.

The above is aggressive, even
optimistic, and possibly even far
out. But, hey, we won’t know un-
¥ less we try, and personally | think
"‘F the end result will be a much more
valuable SPEE to members and
nonmembers alike. If you agree, then put
your chair back into Do Something Useful
Mode and call somebody - me, J.D. Hughes,
Marilyn Wilson, your Chapter Chairman, one
of the Committees (better yet, start your
own) and let’s get moving; the sun is up,
time is wasting. Those hours between midnight and dawn
weren’t being used anyway.

Richard Miller

Society of Petroleum Evaluation Engineers ¢ 811 Dallas, Suite 1416 * Houston, Texas 77002 ® (713) 651-1639



SPEE Officers, Board of Directors

2000
Officers
President ......cooiiiiiieec e e e e Richard J. Miller
Vice President .........euiiiiviniiiiiniiinionieniieisciecsne s ).D. Hughes
Secretary/TreasUIEr .......ccvviviviiirinieiieiriee et Marilyn Wilson
Past President...........coccvvniiiiiiiiinicniiinince e Andrew A. Merryman
Directors
Brian E. Ausburn Charles W. Gleeson
Mark A. Doering Robin B. LeBleu
M. Fred Duewall Larry T. Nelms
Harry |. Gaston John Thibeaux
Commiittee Chairmen
Evaluation Parameters Survey .........cccccivvvveiiinnccnnecviinnnnens Kerry A. Pollard
Fair Market Value .........cccciiiiiiiiiiinnciiiiiiiiicn e D. Russell Long
Gas Imbalance.................ccooeiiiitvinniciinieccnenneeee. Ro Curtis Phillips
GHIEVANCE ....oviiitrtirriiicitiiccerr e e snsss s eansneesrs s Florence Hughes
INEEINEL .ttt Gary S. Swindell
MemDBErshiP ...coooceiiiiiere e e Daniel R. Olds
Newsletter Manager ..........cccccevrvieeieeniiecirenrcreeeenee James F. Eisterhold
Past Presidents COUNCIl .......ccceeriienennieerienniiinieceeceeenn. R. Curtis Phillips
QUANIFICALIONS ...veeeveerieeriireete et e ires s erssbnsananens James W. Haag
Reserve Definitions .........cccevvvveieniineincniiesieneeneican Bradford O. Larson
Individual Appointments
Annual Meeting Advanced Planning..........cc.covcveenneneneenne Richard J. Miller
Chapter Coordinator ..........ccveeviiniinriinniennenn Richard Banks
DIrECEONY ..coviirriiiineiiiiiinicrinrts st s nees john Thibeaux
Production Tax SUMIMArY ......cccccovvirneciniinnniinicneeieennee Charles G. Massey
Professional and Public Affairs ..........c..cccovvivviniiicnnnciiinnnnnnnane, Dave Cox
PUbHCIty DIrector .....cooccecveereectriinciicirnereeerissessecensnessneeses M. Fred Duewall
HISOTIaN ...oviviiiiiirriiiiiiirirer e Herbert Poyner
Liaison Representative on SPE
Oil & Gas Reserves Committee..........cccovevviinuenecrnenns Chapman Cronquist
AD HOC - Foreign Meeting .....coocoveieeiiinninniinnniennennnen Paul Clevenger
Investigation COMMItIEE ......ccoiivininiriviiiiininencnecrcresee Dave Tutt

AT
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811 Dallas Street, Suite 1416
Houston, Texas 77002
713-651-1639
fax 713-951-9659
www.spee.org

Administrative Secretary
B.K. Buongiorno
Bkspee@aol.com

The SPEE Newsletter is a quarterly
publication of the Society of
Professional Evaluation Engineers.
News items, correspondence, address
changes and advertising inquiries
should be directed to SPEE
headquarters in Houston, Texas.

Newsletter Editor
Diane Pollard
(512)263-8022
dpollard@austin.rr.com

Chapter Officers - 2000

Calgary
Chairman Robert Odd
Vice-Chairman Keith Brown
Secretary/Treasurer Roy Hennig
Membership Coordinator  David Tutt

(3rd Tuesday of each month except June/July/
August)

California
Chairman Mike Starzer
Vice Chairman Robert Mannon
Secretary/Treasurer Barry Evans

Central Texas
Chairman
Vice-Chairman
Co-Membership

S. Tim Smith
Rick johnston

Austin Wayman Gore
San Antonio Paul Clevenger
Secretary/Treasurer Michael Horne
(Quarterly - Austin Country Club)
Dallas
Chairman Ed Butler
Vice Chairman Robert Blair
Secretary/Treasurer Ken Petrie
Membership Chairman Eric Hyman

(Bimonthly-September through May - Dallas
Petroleum Club)

Denver
Chairman Nanette Schulz
Program Gary Krieger
Secretary/Treasurer Richard George
Membership Norm Adams

(2nd Wednesday of first month of each quarter
Hershner Room - One Norwest Center)

Houston
Chairman Dan Olds
Vice Chairman Kevin McNichol
Secretary/Treasurer Kevin McNichol
Program Chairman Harry Saul

(1st Wednesday of each month - Petroleum Ciub)

Midland
Chairman Charles Godfrey
Vice Chairman Marshall Watson
Treasurer Paul H. Davis
Membership Bilt Huck

(Bimonthly)

New Orleans
Chairman Tim Brookover
Vice Chairman Jim Clanzer
Secretary/Treasurer Jim Hubbard

(3rd Wednesday of each month)
Oklahoma City

Chairman Bruce Heath
Vice Chairman
Program Dale Smith
Membership Max Holloway
Secretary/Treasurer Beth Richards
(Every odd-numbered month)
Tulsa
Chairman Bruce R. Randall
Vice Chairmen
Programs Pending
Membership Pending
Secretary/Treasurer Robin LeBleu

(1st Tuesday of each month - Petroleum Club)



Chapter News

Calgary

On January 19, the speaker at the Calgary luncheon
meeting was Andrew Hogg, Petroleum Geologist, an
oil and gas analyst with Yorkton Research who high-
lighted the need for junior oil and gas companies to
regain the confidence of the investment community
after some high profile failures. As a follow-up, the
March 21 meeting was addressed by Henry Lawrie, Chief
Accountant at the Alberta Securities Commission. Mr.
Lawrie heads a task force which will be making recom-
mendations for improved disclosure requirements for
Canadian pubilic oil and gas companies.

California

At the March 8th meeting, new officers for the year
were elected as follows: Chairman - Mike Starzer, Vice
Chairman - Robert Mannon, and Secretary/Treasurer -
Barry Evans. The chapter now has 22 members. Vari-
ous members are talking to about 10 possible candi-
dates. In preparation for the San Diego 2001 annual
meeting, the membership is working on possible topics
for the technical sessions. The chapter is also working
on plans to participate in the SPE Western Region Meet-
ing at Bakersfield, CA in 2001.

Central Texas

The Central Texas Chapter meets approximately
quarterly. Due to the demographic makeup of the mem-
bership, the chapter strives to meet at least once each
year in San Antonio. Meetings in Austin are held at the
Austin Country Club. Meetings in San Antonio are held
at the San Antonio Petroleum Club. The Central Texas
Chapter currently has 24 members.

The Chapter will hold a joint meeting with the Aus-
tin Section of the SPE on April 18, 2000. Gary Swindell
will address the joint group to discuss changes in de-
cline rates for Texas gas wells.

Denver

On January 13th, 29 members and guests of the Den-
ver Chapter met at the Hershner Room, One Norwest
Center. Mr. James E. Bye, Esq. and Mr. Thomas E.
Yearout, Esq., made a presentation titled “Valuation
Criteria, Marketability and Lack-of-Control Discounts -
Where does the IRS Draw the Line in the Sand?” They
discussed what the Treasury Regulation 20.2031-I(b)
requires regarding the definition of value for appraising
oil and gas properties, what is an “alternate valuation
date” appraisal and what criteria should be used when
preparing one, what is a qualified appraisal, concerns
about Internal Revenue Code 6700 regarding under-
statement of values, what happens to those estate ap-
praisals after they are submitted to your clients and how
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do liquidity and lack-of-control issues affect the valua-
tions of oil and gas properties.

An award was presented to Steve Gilbert in appre-
ciation of his four years of service as an officer of the
Denver Chapter.

Houston

December’s luncheon speaker was Rick Foppiano, Se-
nior Advisor, Regulatory Affairs for OXY USA. Rick
showed how some state’s oil and gas regulatory agen-
cies are adopting the internet as a means of disseminat-
ing information, particularly in the areas of field rules,
well files, and maps.

SPEE member Jim Murtha is well known for his work
in the area of probabilistic reserves and many have at-
tended his short course. In January, Jim gave a talk en-
titled “Simulation Surprises,” where he discussed situa-
tions where probabilistic practitioners usually make mis-
takes.

In February, Jeffrey Barndt of Randall & Dewey pre-
sented a talk entitled “Abundant Opportunity for Dry
Powder.” Based on the continuing consolidation ac-
tivities of the majors and the upgrading of portfolios,
Barndt and Randall & Dewey believe that good acquisi-
tion properties will continue to be available for some
time.

Many of us have never worked reserves in Canada,
but are aware that things are different up there. At the
March meeting, Calgary SPEE member Glenn Robinson,
President of Sproule Associates, gave a presentation
entitled “Intricacies of Evaluating Canadian Oil and Gas
Reserves” that proved the point. Glenn’s examples of
differing well vintages and tax structures showed a very
complex system that requires a level of accounting skills.

April’'s meeting featured Robbin Jones, Senior Sales
Engineer for IndigoPool.com, Schiumberger’s soon to
be released internet site that will facilitate property sales
by setting up a virtual data room. The service will have
the feature of notifying subscribers by e-mail whenever
suitable properties are available.

On May 3, William K. Aylor will discuss “3-D Seismic
in a Cost Constrained E&P Environment.”

Midland

At the meeting on Tuesday, February 1, Richard
Banks, owner of Scientific Computer Applications, pre-
sented a proposed standard economic and production
data conversion file. This presentation was the same as
that presented in SPE paper No. 52971, written by Mr.
Banks.

Continued on page 4



Midland (continued)

The April 4th meeting had Mr. George S. Price, PE
present: “Risks, Condition and Liabilities of Surface
Equipment Related to Acquisition of Oil and Gas Prop-
erties.” Traditionally, the condition and liabilities of sur-
face equipment have been considered incidental to the
acquisition of oil and gas reserves. Mr. Price’s presenta-
tion refocused attention on the mounting liabilities as-
sociated with unrealistically addressing the mechanical
safety and compliance status of surface equipment. Back
on November 4, 1999, OSHA indicated that it plans to
start regulating operations relative to oil production and
equipment under their PSM regulation. PSM is an oner-
ous analytical and documentation responsibility for the
owner-user of equipment. It appears that a major por-
tion of field equipment (pressure vessels, tanks, etc.)
now in use in the Permian Basin (and probably most
other areas) cannot comply with the OSHA requirements
of PSM. The presentation was interesting, thought pro-
voking, and very well received by Midland SPEE
membership.

The Midland chapter has added an emphasis on in-
creasing the membership participation in the meetings.
Along these lines, the chapter has made a positive ef-
fort to invite evaluation engineers from energy compa-
nies, banks, etc. to visit the meetings, and have had
some new member applications due to this effort.

The next meeting will be June 6th.

New Orleans

The New Orleans chapter held its first meeting of
the 1999-2000 program year on September 15. Our
speaker was [im Hubbard of Schiumberger - Holditch
Reservoir Technologies who spoke on “New Require-
ments for Maintaining Professional Engineering Regis-
tration in Louisiana.” The Louisiana State Board of Reg-
istration for Professional Engineers and Land Surveyors
now requires participation in a continuing professional
development program in order to renew a professional
registration every two years.

Our speaker at the November 17" meeting was Dick
Banks who is the Chapter Coordinator for SPEE. He
spoke on “A Proposed Standard Economic and Produc-
tion Data Format.”

The speaker for the January 19" meeting was Dick
Barden with Vertex Petroleum Services. He spoke about
SWARM (simplified well, area, and reservoir modeling)
Technology. Dr. Greg Hazeltt, Vice President and Man-
ager of Consulting Services for Gemini Solutions, Inc.
spoke at the March 15" meeting. His topic was “Time-
Critical Decision Making and Reserves Analysis Using
PC-Based Reservoir Modeling Systems.”

The speaker for the final meeting of the 1999-2000
program year on May 17" has not been finalized.

Oklahoma cCity

The OKC Chapter held their April meeting April 6th
at the Petroleum Club. Richard Spears of Spears and
Associates, Tulsa, Oklahoma, presented the current
trends in service company financial conditions and pro-
jections for the availability of services to the petroleum
industry. He reviewed oil and gas pricing history and
effects on the industry. In addition, he explained how
the reduced rig count of today is equivalent to the rig
count data of the late 1970s due to the efficiency of the
rigs and new exploration techniques. Curtis Phillips
reviewed the SPEE National news and problems with
the membership requirements as they relate to increas-
ing international participation.

Tulsa

The Tulsa Chapter welcomed Dr. Keith Millheim of
The University of Oklahoma as its featured speaker for
the April 4" luncheon. His topic was “The Demograph-
ics of Petroleum Engineering and its Impact on Organi-
zational Capacity.” All were welcomed to join the mem-
bers and friends of the SPEE to hear Dr. Millheim ad-
dress this very timely subject. All oil and gas industry
professionals interested in the present and future sup-
ply/demand relationships of this critical industry com-
ponent would benefit.

Without a doubt the dynamics of the oil and gas
industry over the last decade have altered the landscape
as we know it. At the present time we are in a period of
transition as the new landscape is being created. One
major question that begs answering is: “have organiza-
tions lost their capacity to do their mission?” This talk
investigated the concept of “capacity management” as
it pertains to the E&P industry. An example of this is
the gas supply question in North America. Do we have
enough supply side capacity (i.e., people, technology,
rigs, R&D, companies, etc.) to meet future demands?

Richard J. Miller, President of SPEE, will visit an up-
coming meeting.

Forrest D. Gray
Bakersfield, California
January 7, 2000



Petroleum Economics Software

Symposium 2000
By Gene Wiggins

On March 2", a packed house of approximately 300 par-
ticipants (244 nonmembers) attended the SPEE sponsored
Petroleum Economics Software Symposium 2000 at the Hyatt
Regency in Houston. Participating software companies in-
cluded Artesia Data Systems ('PEEK"), Doug Boone (‘ToolKit"),
Ensyte (‘Prophet’), IHS Energy (‘PowerTools’), Landmark
Graphics (‘ARIES’), Merak Projects (‘Peep’), Molli Computer
Services (‘MICA’"), OGRE Partners ('OGRE"), PRMI Software
('EUREKA), SCAI (‘FEGS’), T&E Garland (‘What-if'), and TRC
Consultants ('PHDWin').

In the morning session, John Wright and Robert Thomp-
son, SPEE members and Program Co-Chairmen, gave an
outstanding presentation
of their comparative
analysis of the software
resuits of commonly en-
countered petroleum eco-
nomic problems prepared
by the participating com-
panies in advance of the
symposium. The morning
session was followed by
an afternoon panel discus-
sion comprised of the par-
ticipating software com-
panies and moderated by SPEE member Larry Tharp (Ven-
dor Liaison Chairman). The funcheon portion of the sympo-
sium featured a well-received talk by Michael ). Economides,
co-author of the book entitled The Color of Oil. In addition,
the symposium featured an exhibition of the participating
companies and their economic software products through-
out the day.

Many thanks go to
the tremendous effort
put forward by the SPEE
committee members re-
sponsible for putting on
the symposium! in ad-
dition to john, Robert
and Larry, other commit-
tee members included
Marilyn Wilson (Facility
Arrangements), Andrew
Fair (Publications/Spon-
sors), Russ Long (Pubilic-
ity), Flo Hughes (Public-
ity) and B.K. Buongiorno (Administrative Assistant). Based
on the overwhelmingly positive response received from at-
tendees with respect to the symposium, we are hopeful that
this will be the first of a series of annual or biannual technical
symposia sponsored by SPEE and presented to the public on
topics relating to oil and gas property evaluation.
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Ad Hoc Commiittee

on Membership

At the January 17, 2000 meet-
ing of the Board of Directors, the
Ad Hoc Committee on Member-
ship was formally expanded to a
full working committee of 10-12
members and was assigned the
task of examining all the issues re-
lated to membership in SPEE, in-
cluding the qualifications for
membership, the application pro-
cess and the registration issue.

This committee is a serious attempt to address a number
of issues that are sensitive for many members and very im-
portant to the future of SPEE. This will not be an easy task,
and the members who volunteered for this duty deserve your
help and consideration.

The committee has been allotted one year to complete a
report and recommendations. The committee is Co-Chaired
by Mr. Curtis Phillips and Mr. Andy Merryman. If you have
any comments or suggestions for this committee, please
contact either Curtis or Andy.

New Web Address

By the time you read this, the new SPEE web address
should be up and running - www.spee.org. The old address
will still work for a time.

If you haven’t been to the website recently, give it a look.
Dan Olds has done an excellent job of updating all the sever-

ance tax information and
making it available on the

site. It includes all U.S.

states, Canadian Provinces,

r—7 Indian Tribes, COPAS and

?
o
What's New on www.spee.org?

even Section 29 data.

Also on the site are pages
for meetings, amembership di-
rectory with e-mail links, chap-
ter and national officers, com-
mittee chairmen, rate-time
plots of major Texas fields, etc.

Louisiana’s new gas severance tax rate for 7/1/2000
through 6/30/2001 is 9.7 cents per MCF. For more informa-
tion and a list of the historic rates, visit the SPEE website at
www.spee.org. Choose the “USA Production Tax Summary”
and then pick “Louisiana.” Other items of interest where
updates should be posted at our website during the next
month include the new Section 29 tax credit rate and the
COPAS overhead rate.



California Well Data

1915 to present
Production, Injection, Histories and Logs

/ We know California

-y
. If you want to know
California,
- Call Us
- |
4
=

PETRODATA, INC

Phone 916-488-1984
Fax 916-488-5650

Pierre M. Aubuchon
Houston, Texas
March 2000

SPEFE’S Millennium Annual Meeting
Whistler, British Columbia

June 18 - 20, 2000

You board the Whistler Express at the Vancouver airport
and settle into a luxury motorcoach. Leaning back in your
seat, you relax and gaze through the wide windows as you're
taken up 5000 feet to Whistler Village. Encircled by water-
ways and mountains and lush evergreens (including a river
that is actually named the “River of Golden Dreams”) you're
in for a two-hour ride on the Sea to Sky Highway through
what is surely among the most spectacular scenery in the
world.

Arriving at Whistler Village, the motorcoach pulls up at
the Delta Whistler Resort. After checking in, you’re escorted
to your spacious room with its fabulous views of the Whistler
and Blackcomb Mountains. You unpack and go downstairs
for a look around.

Whistler is a pedestrian-only alpine village studded with
shops and European-style cafes. Adjacent to the Whistler
Resort is the Arnold Palmer-designed golf course which fea-
tures nine lakes, two winding creeks, rich rolling greens and
magnificent vistas. Three other fine golf courses are in the
area. You can even take a ski-lift ride up the mountains, which
in winter feature the best skiing in North America. There are
tennis courts and trail hikes - ranging from easy to steep.
You can go biking, fishing, horseback riding or river rafting.
Walking tours? Summer skiing? Swimming? It's all there for
you to choose.

More than 150 shops abound where you will find every-
thing from native artwork and locally made jewelry to T-shirts
and souvenirs. There are art galleries, gift shops, upscale
clothing and accessory boutiques (and if you need a mas-
sage after all that shopping, you can have that too in one of
the resort’s spas).

But now, it’s time to return to your room to rest, dress,
and begin your three days of activities, meetings, cocktail
parties and dinners. All of which begins soon with registra-
tion, a reception and welcoming buffet across the street at
the Conference Center.

Get your reservations in ASAP!!



John H. Benton
Gult Canada Resources Ltd.
1700 Lincoln, #5000
Denver, Colorado 80203
303-813-3911
fax 303-813-9163

Randal M. Brush
William M. Cobb & Associates
12770 Coit Road, Suite 907
Dalias, Texas 75251
972-385-0354
fax 972-788-5165

Warren Joseph Hahn (Jr. Member)
Vastar Resources, Inc.
15375 Memorial Drive
Houston, Texas 77079
281-584-6181
fax 281-584-6739

Cary A. McGregor
Platt, Sparks & Associates
925A Capital of Texas Hwy., S.
Austin, Texas 78746
512-327-6930
fax 512-327-7069

Mark A. Nicberding
Gaffney, Cline & Associates, Inc.
16775 Addison Road, Suite 400
Addison, Texas 75001
972-733-1183

Dennis L. Paddock
Paddock Lindstrom & Assoc. Ltd.
801 - 6" Avenue SW, Suite 2000
Calgary, Alberta
403-262-0550
fax 403-233-0062

Welcome New Members

Scott Gordon Stevenson
Michaet Petroleum Corp.
13101 NW Freeeway, Suite 320
Houston, ‘Texas 77040
713-895-0909
tax 713-895-0320

Joseph B. Walter
Walter Exploration, Inc.
6116 N. Central, #313
Dallas, Texas 75206
214-369-4564
fax 214-369-7679

Harold R. Warner, jr.
Warner Consulting Services Inc.
1912 Decrfield
Plano, Texas 75023
972-599-7948
fax 972-599-7949

Gregory K. Wilcox
Wilbanks Lxploration, Inc.
1600 Stout Street, Suite 1200
Denver, Colorado 80202
303-893-1000
fax 303-893-1010

J. Wayne Wisnicwski
Endeavor Resources, L.C.A.
2106 Shadow Park Drive
Katy, Texas 77494
281-395-2565
fax 281-395-1731

Membership Applicants

The following member applicants have been processed by the Qualifications Committee. The bylaws require that their
names be presented to the membership for at least 30 days as a pre-membership requirement. Any member with an
objection should address the objection to the Executive Committee (see bylaws regarding other important details) since the
applications have already passed through the Qualifications Committee.

APPLICANT

James Ace Alexander
Unocal
14141 Southwest Freeway
Sugar Land, Texas 77478

Melvin P. Barker
Samedan Oil Corp.
9400 N. Broadway, Suite 700
Oklahoma City, OK 73114

Bryan H. Emslie

McDaniel & Associates Consultants Ltd.

2200 - 255 - 5 Ave. S.W.
Calgary, Alberta Canada

Stephen M. Hamburg
AJ. Smith & Co., Inc.
1331 Lamar, Suite 1340
Houston, Texas 77010

SPONSOR

Curtis Phillips
Gene Wiggins
Alan Sharpnack

Max Holloway
F. J. Marek
Don Staires

Ralph Hughes
Roy Hennig
Rob Kehrig

Darrell Pierce
Gene B. Wiggins
James Wilde

APPLICANT SPONSOR

Curtis W. Labelle
Summit Resources Limited

Glenn Robinson
F. B. Molyneaux

2400 - 144 - 4" Ave. S.W. R. E. Hughes
Calgary, Alberta Canada T2P 3N4

James Donald Phillips Charlie Chapman
Self Employed Robert Odd

156 Rundlemere Rd. S.E.
Calgary, Alberta Canada T1Y 3K7

Frank Molyncaux



MICA For Windows

The Gold Standard For Petroleum Economic Evaluation Software

| Decline Curve Analysis

[ | Economic Projections

[ | Fair Market Value Calculations

n Probabilistic Reserves

[l P/Z Gas Well Analysis

3 Four Point Test Analysis & Texas Form G1

(] User-Designed, Flexible Reports And Graphs

O Over 20 Commonly Used Correlation Calculators

WWW.MCSI.COm

Molli Computer Services, Inc. Phone: 719-520-1790
Box 6129 800-869-7616
Colorado Springs, Colorado 80934 Fax: 719-520-5134

EUREKA for Windows™
Economic Evaluation Software designed by Engineers for Engineers and Geologists

EUREKA for Windows is a tool for the economic analysis of oil and gas properties and projects. With this program you
can model future production of oil, gas, condensate, and NGL: prices for each product; taxes; operating expenses:
investments; cash flows; and other economic factors related to oil and gas projects. EUREKA provides a data management
structure to organize, store, and retrieve information for all of your projects and properties. With EUREKA, you have a
systematic and easy-to-use method of evaluating investment opportunities: forecasting production; budgeting; estimating
cash flows; analyzing sensitivities; and evaluating the effort of risk on economic values.

EUREKA for Windows

A great program in DOS - really super in Windows. Available now. Just in time for Christmas and all that year-end stuff
you have to do. What are you waiting for? Order NOW! Use the handy form below.
Current EUREKA users (any version) can upgrade for $125.00. New Users - Only $750.00 (cheap)
BUT, for a limited time only, SPEE members can move up to EUREKA for Windows for ONLY $600.00.
Call for information today.

Name CurrentUser — New User

Address If Current User, Serial# — ___ Version
Phone # Fax #

3.5"Disk ™ orCD ——— E-mail Address

All orders must be accompanied by your check for $125 (Upgrade) or $600 (SPEE member). Please make check
payable to Richard J. Miller & Associates, Inc., Mail to: 16152 Beach Blvd., #107, Huntington Beach, CA 92647.

714-375-2791 or fax 714-375-2792 aor B,lMANI)A_Z)()()@YAHOO com

8 —




Lel Us Do Your Conversion Services!

Bidirectional dala conversion for ARIES, OGRE,
PowerToals, FEGS, elc., using our Standard Economic
and Produclion Data Format [STD).

Quick lumaround: You email us your files; we convert
them and email you the resulls the same dau.

HALEY ENGINEERING INC.
PETROLEUM CONSULTANTS - DOMESTIC & INTERNATIONAL

5601 SOUTH BROADWAY, SUITE 360
LITTLETON, COLORADO 80121

John D. Haley, P.E. Phone: 303-795-8578

President FAX: 303-795-5058
Complete log files of
all steps in the
-~ convesrsion, plus
ot a copy of the
Slandard Economic
and Produclion Dala
Conversion file. H.J. “HANK” GRUY
H.J. GRUY AND ASSOCIATES, INC.
PET| u NEERS A CONSULTANT
. teme APPRAISALS ARBITRATION
Scientific Computer GEOLOGIC STUDIES EXPERT TESTIMONY
Applit:aﬁons Inc RESERVE ESTIMATES
, L]
810 Pelroleum Club Bldg- Two Allen Center Plaza of the Americas Bldg
Tulsa, 0K 74119 1200 Smith Street, Suite 3040 700 N. Pearl Street, Suite 950
Houston, Texas 77002 Dallas, Texas 75201
800-552-4106 Telephone: (713) 739-1000 Telephone: (214) 720-1900
Fax: (713) 739-6112 Fux: (214)720-1913
Austin
PoLLaRD oot Dallas
Encinezns Denver WALT KING, PETROLEUM ENGINEER
G ORE Houston
REGISTERED ENGINEER
HarrRISON RESERVES PROPERTY EVALUATION
PRODUCTION ENGINEERING
410-17TH STREET, SUITE 1375 HOME (303) 773-1080
323 Congrcss Avenue 512480-8800 DENVER, CO 80202-4449 OFFICE (303) 893-1770

Suite 200
Austin, Texas 78701

fax*512.480-8813
ghaustx@flash.net

WAKPE@INDRA.COM

James E. Smith & Associates, Inc.
Tyler ® Houston Petroleurn Engincers & Geologists

James E. Smith, PE.
President

Well Planning & Site Supervision @ Litigation Sugport B H,S Specialists
Regulatory Support @ Reserves & Evaluation B Property Management
Reservoir & Geological Studies @ 24-hour Emergency Service

719 West Front St. @ Tyler, Texas 75702 m smithjames@jes-engineer.com
Tel: (903)593-9660 @ Fax: (903)593-5527 m 1-800-587-9660
Web page - www.jes-engineer.com
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