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“Satisfying the Requirement for Establishing Reliable
Technology. Does the Argument Meet the Criteria?”

Richard Smith
Rod Sidle

The SEC regulations allow the use of a Reliable Technology (RT) in the estimation of proved reserves. The
company booking the reserves must demonstrate that the RT meets the SEC criteria. Satisfying the SEC
“Reasonably Certain” principle needed for proved reserves can be challenging. A company may believe sufficient
support exists based on data including repeatable expected results, analogue information and meeting other
SPE/SEC requirements to claim Proved Reserves. This paper explores with examples, statistics, repeatability, and
technical argument what could be RT based bookings. A perspective is then offered as to the hurdles that may
remain to satisfy the requirement.
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