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Probabilistic Aggregation and Project Definition: A Missed Opportunity

Dr. John Lee

The Petroleum Resource Management System (PRMS) is clear on the type of aggregation that can be used within a
field, a property or a project, with probabilistic addition allowed within each of these entities. However, despite this
clarity, most companies in the oil and gas industry have not yet adapted their methods to reflect these best practices.
In addition, the technical literature has devoted little attention to the proper definition of a “project,” its attributes,
ring-fencing, uncertainty assessment approaches for the fields within the project and in the categorization and
aggregation of reserves or resources within the project. This paper helps fill this gap, using a Liquefied Natural Gas
(LNG) project and its reserves estimate as an example. The technical paper this presentation is based on was coauthored by E. Morales, SGS horizon and Dr. John Lee, University of Houston.
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