
 
 

 
 
On behalf of the SPEE Executive Committee and the Board of Directors, I am pleased to  invite you to attend 
the 2009 Annual Meeting in Santa Fe, New Mexico from June 13 Ð 16, 2009. The meeting will be at the 
historic La Fonda on the Plaza ( http://www.lafondasantafe.com ). The hotel is a short one-hour drive from 
Albuquerque International Sunport. Rent a car or make use of the regularly scheduled train. The NM Rail 
Runner Express runs from the Albuquerque Sunport to Santa Fe Depot in approximately two hours. Fare is 
less than $10 per person on weekdays.  Airfares to New Mexico are reasonable in June, but booking early is 
always your best bet. 
 
Santa Fe was established as a village 13 years before Plymouth Colony was settled. The Sangre de Cristo 
Mountains offer beautiful vistas in a moderate climate. There has been an inn or hotel on the site of the 
current La Fonda for almost 400 years.  J. Robert Oppenheimer interviewed prospective employees for Los 
Alamos and the Manhattan Project in the lobby of the La Fonda.  Invigorate yourself this spring by attending 
our Annual Meeting. Take some extra family time to partake in the many available activities, such as classes 
and workshops, art gallery tours, shopping, and outdoor activities such as hiking and mountain biking- just to 
name a few. 
 
The welcome reception will be held Sunday evening at the Palace of the Governors, located on the Plaza in 
downtown Santa Fe. The Palace was constructed in the early 17th century as the seat of government for Spain 
in what is today the American Southwest.  It is now a museum that has been designated a Registered National 
Historic Landmark.   
 
Once again both Saturday and Sunday short courses will be offered. The short courses, combined with a one 
hour ethics presentation on Tuesday, fulfill most statesÕ requirements for Personal Development Hours - in 
one venue. 
 
The first function is a short course on Saturday afternoon by John Wright titled Probabilistic Reserves 
Evaluation. The course will discuss the estimation of petroleum reserves using probabilitistic methods.  A 
visit to a beautiful home in Santa Fe will be offered Saturday afternoon for spouses. The annual golf 
tournament will be held at Paa-ko Ridge Golf Club on Saturday afternoon, as usual hosted by Mike Harper.  



For the spouse/guest of a golfer or short course attendee, there is the "Behind Adobe Walls" tour to an estate 
near the hotel.  
 
The second short course on Sunday afternoon by Victor Hein will be a course titled Evaluation of Tight Gas 
Reservoirs. This course will review the practices applied by reserves evaluators for a segment of the gas 
production that is rapidly growing in importance in the United States and worldwide.   
 
The Monday technical sessions begins with a premium discussion of the new SEC reserves disclosure rules 
given by Dr. John Lee of Texas A&M University.  Dr. Lee was the Academic Fellow at the SEC when the 
new rules were promulgated.  The presentation will be followed by Jim Langley of Langley Associates 
(formerly of PWC) discussing the inclusion of unconventional resources in reserves and the sources of 
products required to upgrade the produced volumes to oil and gas.  Robin Bertram of AJM Petroleum 
Consultants  will explain the recent changes in the Alberta royalty system.  Current commodity prices make 
the topic of acquisitions of properties from firms declaring bankruptcy an important one, and a representative 
of Haynes Boone law firm in Houston will present what you need to know.  George Schaefer of Miller and 
Lents will describe the Russian reserves system and note the recently abandoned effort to establish a new 
system.  MondayÕs technical session concludes with a presentation on U.S. federal taxation trends of oil and 
gas from Byron Ratlif f of PWC. 
 
On Monday morning, there will be a guided "spouse/guest" tour of  Santa Fe. The Plaza and the surrounding 
downtown area have shopping, museums, and art galleries.  Over 160 art galleries are located on Canyon 
Road alone.  
 
On Monday afternoon, experience archaeology and history on the scheduled tour to Bandelier and Los 
Alamos.  Los Alamos National Laboratory was the home of the atomic bomb effort led by J. Robert 
Oppenheimer, and the Norris Bradbury Museum has items that should fascinate the engineering-minded.   
 
Monday evening will be the annual banquet and awards presentations. The reception and dinner will be held 
in the La Terraza area of the hotel. During the reception you will have the opportunity to enjoy the outdoor 
patio with views of the mountains and Santa Fe. The dinner will be an opportunity to present our awards, visit 
with friends, and enjoy a delicious dinner. Dress will be business casual. 
 
The Tuesday session begins with reserves disclosure comments from Mark McLane  of Rose and Associates. 
One hour of ethics training will be provided to meet requirements for continuing education.  Consultant Dr. 
Larry Brown's topic will be "When Good People Make Hard Decisions."  Three reports on SPEE activities 
follow: John Wright covers the SPEE Economic Software Symposium, Tim Smith discusses recent events 
from the United Nations Framework Classification meetings, and Tom Collier  will review the results of the 
2009 SPEE Annual Economic Parameter Survey.  John Seidle of MHA Petroleum Consultants wraps up the 
Tuesday technical session with a review of the effects of the new SEC disclosure rules on coalbed methane 
properties. 
 
The Tuesday session will end with the annual business meeting chaired by David Gold, 2009 SPEE 
President. The business meeting will include items of SPEE business that are of interest and require 
discussion with the members. Items for discussion include a discussion of recent membership application 
changes, expansion to new foreign chapters and members, and the financial position of the Society.  
 
I hope your individual schedules allow each of you to attend the Annual Meeting. If you do, you will have the 
chance to experience one of the United StateÕs oldest and beautiful mountain locales and attend technical 
sessions that should have a wide base of interest for those attending. SPEE has received a lot of world-wide 
attention lately, and if you know of a colleague who would be interested in our event, please let them know. 
 
IÕll be looking for you in Santa Fe. 
 
Stuart L. Filler 
2009 Annual Meeting Chairman 


